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ABSTRACT

Companies throughout the world use different methods for reporting their financial information to
capital market investors and regulators. These different methods have caused financial reporting of
statements to become less transparent, has increased adjustment errors and forecasting errors and has
reduced investor confidence. As a result, the International Accounting Standards Board created
International Financial Reporting Standards (IFRS) to establish a global standard.

The main purpose of this thesis is to find out how the process of IFRS adoption for the national
accounting system develops in Russian Federation (Russia). The additional purposes are to show how
Russia works with the reformation of its accounting system, how the national historic and economic
development affected accounting and financial reporting, as well as to define obstacles and problems
which country in general, and separate companies, in particular, have come across in connection with
the IFRS implementation. The thesis is written with the intention to contribute to the picture of
international harmonization of financial reporting and how far Russia has advanced for IFRS
implementation.

The study results that IFRS adoption has improved information comparability for financial
reporting. The results suggest further that there is a significant increase in the book value of equity, net
income and market value of equity in the post-IFRS period.

Keywords: entrepreneurship, IFRS, indicative planning
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INTRODUCTION

Accounting is one of the most important aspects of all the company’s activities. With the society
development, accounting principles also undergo significant changes. In the conditions of the worldwide
growing trend towards the close interconnection of the economies in various countries, modern society
needs to unify the financial reporting and accounting standards. This is the main reason for the extensive
use of International Financial Reporting Standards.

IFRS is an important international system of generally accepted accounting principles (GAAP).
They are widely used and accepted as the basis for the preparation of financial statements in many
countries. IFRS are internationally recognized all over the world. IFRS make a major contribution to the
improvement and harmonization of financial statements around the world. The need for a single set of
global financial reporting standards is associated with the globalization of the world economy.

These standards are the basis of accounting and reporting systems in many countries. They are
an international standard for countries that develop their own accounting and reporting requirements.
International standards are used by stock exchanges and various regulatory agencies that allow foreign
and national companies to submit financial reports in accordance with IFRS. The main goals of IFRS
(International Financial Reporting Standard) are to create quality and relevant standards that are also
comparable, for the promotion of these standards and to apply the standards in maintaining the quality
(A. Skotarczyk, 2011).

The purpose of this thesis is to investigate how the process of IFRS adoption for the national
accouting system develops in Russia. The additional purposes are how the national historic and
economic development affected accounting and financial reporting, and define obstacles and problems
which country in general have come across in connection with IFRS implementation.

Chapter 1 gives an overview of IFRS of main provisions, a background of financial accounting
in Russian Federation and in European Union, transition from RAS to IFRS, and advantages and
disadvantages of IFRS implementation in Russia.

Chapter 2 describes a methodology and survey findings. This chapter has been divided into two
parts. The first part of this chapter describes a survey results, and the second part describes conclusions
and suggestions made based on the survey results.

Chapter 3 consists with analysis and conclusions made upon the theoretical and practical parts.



The development of competitiveness of most Russian Federation business structures on foreign
markets requires organizational and methodological improvement in order to expand the scope of
application of International Financial Reporting Standards (IFRS). Based on the analysis of
implementing problems of IFRS in Russian Federation, it is proposed to implement an accelerated
version of organizational intervention for the growth of the country's business efficiency.

All over the world, and Russia is by no means an exception, the practice of reporting to a certain
group of stakeholders of the company is growing. Reporting is more detailed than external official

reporting of companies and more focused on the needs of a specific group of external users of reporting.



1. INTERNATIONAL FINANCIAL REPORTING STANDARDS

1.1 Overview of main provisions of International Financial Reporting Standards

In the modern world, an accounting system requires constant improvement as it has become a
basis for the management and a main source of information, used to make predictions for the company
and to track down the company’s financial health. The information contained in various financial
statements: balance sheet, income statement, cash flow, is used by different people (accountant, auditor,
Chief Financial Officer and etc.) in order to make decisions. The reporting is the main communication
channel between economic actors on the national and international markets. The process of
harmonization of accounting systems required the development and implementation of International
Financial Reporting Standards (IFRS).

The topic of standardization of accounting system and reporting standards is now gaining
international attention. The standardization of financial reporting requirements and national standards
entail the development of standards not only for specific countries but also internationally.

International Financial Reporting Standards (IFRS) are generally accepted rules for the
recognition, evaluation, and disclosure of financial and business transactions for the preparation of
financial reports by companies around the world. It has been developed by highly qualified international
organizations. The purpose of its development is the harmonization of national accounting and reporting
systems to improve the use-quality of the financial statements. (Vakhrushina 2007, 4). Taking up
international financial reporting standards as a part of the countries regulations is common nowadays.
Many countries implemented IFRS (International Financial Reporting Standard) and some are on the
way to take steps in the implementation of these standards (Sacho & Oberholster, 2008).

In 1973 an international professional non-governmental organization an International
Accounting Standards Committee (IASC) was created. The Committee included representatives from
13 states (in particular, the USA, Canada, France, Germany, Great Britain, Australia, Japan, etc.) and 4
non-governmental organizations. Since its inception and until 2001, the Committee has developed about
40 International Accounting Standards (IAS).

In 2001, the International Accounting Standards Board (IASB) was formed, which became the
successor of the Committee in the implementation of the function of developing international standards.
The Board approved an existing IFRS (IAS) and interpretation. The current standards are called IFRS -

International Financial Reporting Standards. Thus, the 1AS system includes IAS and IFRS standards.
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International Financial Reporting Standards (IFRS) is a document system consisting of a preface
to the IFRS provisions, clarifications of the principles of preparation and presentation of financial
statements (IFRS concepts), standards and interpretations of those standards. Each of these documents
has its own meaning, but, being an element of the system, it cannot be used separately from its other
components.

The prefaces to the provisions set out the goals and objectives of the body developing the IFRS,
clarifying the procedure for applying IFRS.

The main task that IFRS is the unification of the procedure of assets and liabilities valuation, and
the proper disclosure of relevant information. At the same time, IFRS is not a set of strict detailed rules,
but it contains general principles and requirements, giving the preparer to make specific decisions
independently, relying on his own professional judgment.

Standards (International Financial Reporting Standards, International Accounting Standards)
establish the rules governing the disclosure of individual business transactions in financial statements.
It is necessary to remember that standards adopted by the Committee on International Financial
Reporting Standards until 2001 are called International Accounting Standards (IAS), and standards
adopted since 2001 as the successor of the Committee are referred to as International Financial Council
Reporting Standards (IFRS).

Interpretations (Interpretations of IFRS, IAS) are an important part of the IFRS system. First and
foremost, it clarifies a certain provision of standards, taking into consideration the practice of their
application. Secondly, they regulate an application of the relevant standards on issues that are
insufficiently disclosed or not mentioned in the standard itself.

In 2001, the Committee was reorganized and in the English version, it became known as the
International Financial Reporting Interpretations Committee - IFRIC.

There are several reasons for IFRS development:

* the need for cheaper sources of funding;

« expansion of the capital market;

 implementation of international mergers, joint ventures;

* a possibility of a comparative analysis of different accounting systems;

* an opportunity to use the best experience of accounting and reporting accumulated in a market
economy;

+ reducing the costs of transnational corporations for the preparation of accounting reports and their

consolidation;



« providing investors (including potential ones) with reliable and generally understandable financial
information.

Companies applying IFRS are benefitting from simplified access to foreign capital markets,
increased confidence from foreign investors, and reduced cost of capital for companies. The reporting
of companies from different countries is comparable, transparent, and understandable; only one type of
financial accounting is maintained. For the head of a company applying IFRS, the understanding of the
relationship between real events and financial reports is facilitated, the transparency of reporting for
making management decisions is improved, and the quality of decisions based on reporting results is

improved as well. (Paly 2013, 43)

1.2 Background of financial accounting in Russian Federation

As business moves cross-border, companies need to be subject to comparable-but not necessarily
completely identical-rules to provide equivalent protection for investors, shareholders, and creditors.
This leads to the need to develop and adopt common rules for financial reporting within the European
Union through a series of Company Law Directives. (Adopted under the terms of Article 44(2)g of the
Treaty Establishing the European Community. Treaty Establishing the European Community, Dec. 24,
2002, O.J. (C 325) 33, art. 44(2)g (2002), available at http://europa.eu.int/eur-lex/lex/en/treaties/dat/
12002E/pdf/12002EEN.pdf.)

A market economy of the modern world is developing under the strong influence of transnational
companies. The realization and usage of scientific achievements and technological progress in the
system of mass production are possible only with a large organizational form of entrepreneurial activity.
The complexity of the mechanisms of interaction with investors and consumers in different countries
has led to the need to unify the rules and standards of international financial reporting. (Generalova
2016)

The Russian economy has been developing as the system of economic autocracy and regional
cooperation with the countries of the Council for Mutual Economic Assistance for a long time. This led
to the fact that the Soviet accounting system for a long time was focused on the detailed study of all
business operations and their total documentation.

In a command economy, the main task of accounting was to control the costs of the enterprise.
The main economic goal of an enterprise during the Soviet time was the fulfillment of planned targets

and minimization of costs.



Later on, the system of domestic accounting of financial results turned out to be highly dependent
on the needs of tax accounting. The interests of the state and budget payments began to dominate the
interests of the enterprise. A complex domestic accounting system leads to the fact that the number of
people willing to engage in entrepreneurship is limited, and the permanent modernization of the chart
of accounts, the complication of accounting operations leads to the decrease in professional interest in
working in this area. (Belskikh 2011, 38-43).

Thus, based on the above information, it can be seen the following problems of implementation
of IFRS into the Russian business system:

1) difference in accounting definitions, terminology and concepts (McGee, Preobragenskaya 2003);

2) delays of IFRS implementation due to the reconstruction of the overall economic system (McGee,
Preobragenskaya 2003);

3) slow promotion of IFRS education as well as low quality of IFRS education programs in Russian
universities (Vysotskaya, Prokofieva 2013; Vysotskaya, Mikhalkina 2018);

4) lateness of IFRS translation into the state language (McGee, Preobragenskaya 2003; Vysotskaya,
Mikhalkina 2018).

5) the domestic financial reporting system is built up to meet the tax standards and requirements that
need to be replaced by the strategic interests of the enterprise’s development;

6) the staff of the financial and accounting services of domestic enterprises at the highest level, especially
in the regions, consists of accountants who received an education during the Soviet times, the majority
of them are not using IFRS at all;

7) the inclusion of the Russian economy into a foreign economic activity leads to a global need to renew
the personal and retrain old specialists;

8) there is a misunderstanding among stakeholders (administrative bodies, entrepreneurs, etc.) that the
introduction of IFRS is necessary to increase the potential ability of the domestic business system to
interact with international counterparties.

At the same time, discrepancies in standards and methods of accounting lead to difficulties in
comparing the scale and efficiency of Russian enterprises with similar industry competitors (partners)
in the global economy, to measuring profits discrepancies, terms, and depreciation rules, accounting for
inflation in the correction of financial statements. The above problems associated with the
implementation of IFRS in Russia, make it difficult to make decisions in investing. For example, any
foreign company in the B2B market, when entering into a long-term contract, looks through financial

statements and studies a potential partner fundamentally. He will not solve all issues in case he does not
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know the practice of Russian accounting standards, especially since many of his questions are simply
not reflected there. Problems of implementation of IFRS in Russia are present nowadays and will be
present at least for several more years, however, all of them need to be addressed and solved. In
particular, the development of regulatory rules for conducting international trade and foreign economic
activity is regulated at all levels of the market. (Belskikh 2011, 40-43)

In the Russian Federation, the condition for the implementation of IFRS was the transition from
a planned economy to a market economy, which took place in the 1990s. (Bugaev, Ryabchenko 2014,
92).

The main basis of accounting reform was the implementation of IFRS standards at the
governmental level. The pulse for the beginning of the reform was a seminar on accounting problems at
the joint venture, which took place in June 1989 in Moscow, where the main discrepancies of the Russian
and international accounting systems were identified, outlined ways of adaption and integration of
Russian accounting system into international accounting system (Moderov, Generalova 2010).

The adoption of the Federal Law No. 208-FZ On Consolidated Financial Statements (Russian
Federation, 2010) culminated historical period characterized by a certain number of preconditions,
which led to IFRS implementation.

Thus, nowadays the determined by the Federal Law No. 208-FZ types of Russian companies are
obliged to apply two sets of standards in the Russian Federation due to the reason that each of them has
different aims. IFRS are focused on the external concerned parties, when RAS is mostly perceived as
the rules to report to tax authorities (Sokolov 1996; Sokolov, Sokolov 2004). The coexistence of two
sets of standards might be estimated as increased institutional complexity for the enterprises (Judge, Li
& Pinsker 2010). However, A. Alon (2012) in her research paper on the matters of dual institutionality
in Russia, is convinced that such situation can take place and get appropriate development only “when
institutional support exists for both logics, particularly if they meet different demands”. The results of
her research showed that the interviewed participants are not only just satisfied with the IFRS transition
processes but also positive about financial reform having been conducted for the inner accounting
system.

I. R. Sukharev, the head of Accounting and Reporting Methodology Ministry of Finance of
Russia, in his article “The Importance of Introducing IFRS in Russia”, describes that by the Federal Law
of 05.05.2014 No. 111-FZ amended 208-FZ, the range of organizations has been expanded:

1) to non-state pension funds;
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2) management companies of investment funds, mutual investment funds, and non-state pension
funds;

3) clearing organizations.

These organizations are required to compile, submit and publish consolidated financial
statements starting from 2015.

Additionally, IFRS will also be applicable for:

1) federal state unitary enterprises, the list of which is approved by the Government;

2) open joint stock companies whose shares are in federal ownership and the list of which is
approved by the Government as well.

These organizations are required to apply IFRS, starting with reporting for the year following
the year in which they are included in the lists approved by Government of Russian Federation.

The ongoing reform of accounting and reporting in Russian Federation has already shown that
Russia went not by the way of the total application of IFRS instead of national regulation of accounting,
but by the way of reasonable weighted application of them.

1.3. Background of financial accounting in the European Union

International Financial Reporting Standards (IFRS) followed by the International Accounting
Standards Board (IASB), which is a universal set of financial coverage standards around the world.
Previous studies have shown different consequences of the IFRS on European countries.

In 2005, an international accounting standard board (IASB) toward setting global accounting
standards issued an International Financial Reporting Standard (FRS). The rule and regulation have been
released in 2002 for whole members of the EU while making the consolidated financial statement
required in 2005. The European Union parliament was accountable to accept the laws for those countries
follow IFRS for preparing financial reporting.

Since 2002, the European Union (EU) adopt IFRS for consolidated financial statement for whole
companies, such as large companies and some medium-sized companies (SMS) that trade in the market.
Similarly, for domestic companies wholes that securities trade in the public market, they have to prepare
their financial reporting based on IFRS. For those forging companies that securities trade in that are
publicly traded in the EU markets permitted to prepare their financial statement taking into consideration
a local standard such as General Accepting Accounting Principle (GAAP), however, the main
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requirement for that is that they have to make equivalent to IFRS. Harmonized accounting standards
provide many benefits for EU countries such as compare financial statement much quickly and as well
as the time for the translation of finical statements will be reduced. (Bolt-Lee & Smith 2009)

Harmonization of accounting standard is not just important for accounting firms but also
important for shareholders and creditors. First of all, IFRS comparing with local standards reduced the
variability of accounting factors measurements through a reduced pool of unique and comparable
options available among companies (Hodgdon et al. 2008). Secondly, the adoption of IFRS increased
the amount of public information available for all investors and reduced private information that are
accessible only for an exclusive part of them (Djatej et al. 2009). Finally, homogeneous accounting
standards lowered analyst’s errors across countries and the learning costs that they sustain analyzing
different financial statements (Ashbaugh & Pincus 2001). However, since 2005 the harmonization
process has not proceeded as planned due to the persistent use of local standards (GAAP) which reduce
the effectiveness of the EU.

According to the opinion of scientists regarding the IFRS implementation, according to Adibah
(2013), the adoption of IFRS by EU “started their transition in 2002 and it ended in 2005”. The need for
setting a single accounting standard is the reason for the adoption of IFRS by the EU (Barth, 2008).
Epstein (2008) stated that the mandatory adoption IFRS by the EU has given them significant advantages
in term of market liquidity, reduce transaction costs for capitalists. However, the research conducted by
Guggiola (2010) stated that the lack of uniformities in IFRS among countries has led toward increasing
compliance costs and scarce ability to compare companies™ performances. Callao (2009) also found that
the first adoption of IFRS has had different effects on the financial reporting among countries, similarly,
Narktabtee and Suntaree (2011) stated that the IFRS application did not make an impact of the quality
information for those countries that followed IFRS and the quality of accounting information depends
on the “firm characteristics, which influence financial reporting incentives”. However, Kaserer and
Klingler (2008) explained that the adoption of IFRS among countries was beneficial for reducing risk
of insiders and increasing trade in goods and services. He concluded the research that the first adoption
application of IFRS improved accounting “based assessment of executive performance”.

In conclusion, the IFRS Board has good intentions to form a standard way to prepare and execute
financial statements in the European Union because that is what EU needs since they are considered to
be one single entity. However, research and arguments have proven to be against the IFRS standards
mainly because there is a lot of misperception in terms of these guidelines. Countries have their

differences in terms of culture, language, values, and perception in doing business. Let alone the
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countries having differences in financial statements; companies in one country have shown to perform
on different levels and therefore they have dissimilar financial statements. Since the IFRS standards take
time to adapt to and because there are so many exceptions and exceptions, many companies still use
their local accounting standards as guidelines and thus it creates difficulties for all the countries of the

EU to simultaneously move to IFRS.

1.4 Transition from RAS to IFRS. The latest development of the implementation
of IFRS in Russia

Many organizations around the world compile and submit financial statements to external users.
Although it may seem that such financial statements are similar in different countries, there are
differences that are likely to be due to a number of circumstances of a social, economic and legal nature,
as well as the fact that when establishing national requirements in different countries different users of
financial statements. This wide range of different circumstances has led to the use of various definitions
of elements of financial statements, for example, assets, liabilities, equity, income, and expenses. It also
led to the use of different criteria for the recognition of items in financial statements and the preference
for different valuation bases.

The composition of the financial statements and the amount of information disclosed in it were
also affected. The International Accounting Standards Board intends to reduce these discrepancies in an
effort to harmonize regulations, accounting standards and procedures for the preparation and
presentation of financial statements. The Council believes that further harmonization can be best
achieved by focusing on financial statements prepared to provide information useful in making
economic decisions. The Board believes that financial statements prepared for this purpose meet the
common needs of most users. This is due to the fact that almost all users make economic decisions, for
example, in order:

- to decide when to buy, hold or sell investments in equity instruments.

- to evaluate the activities of management in the interests of owners or their accountability to
them.

- to assess the organization's ability to pay wages and provide other benefits to its employees.

- to assess the security provided by the organization of borrowed funds.

- to determine the tax policy.
13



- to establish the size of the distributed profits and dividends.

- to collect and use national income statistics.

- to regulate the activities of organizations.

The restructuring of accounting in Russia is taking place quite rapidly in accordance with the
Accounting Reform Program approved by the Government of the Russian Federation in accordance with
international financial reporting standards. It is necessary to emphasize that the Ministry of Finance of
Russia carried out quite significant activities in this area: accounting standards were developed and
approved, or, as they are called in Russia, Accounting Regulations, and the full cycle of such statements
includes consciously the latest regulatory frameworks for Russian accountants. It concerns, in particular,
such provisions as “Events after the reporting date”, “Conditional facts of economic activity” and a
number of others. This contributes to the fact that accounting has begun to carry out its own main
function - providing corporate users of accounting information with objective data on the financial and
business situation of the organization. This aspect is extremely important in the circumstances of the
ongoing transition to a civilized market system of management, the ongoing process of privatization,
the rejection of total administrative pressure on the economic activities of organizations. So, if
previously main users of financial statements were government bodies, now the range of such users has
been significantly expanded, including investors, auditors, founders, etc. (Ostrenko 2010)

The purpose of the application of International Financial Reporting Standards is:

- to ensure the transparency of the accounting financial statements, to create a picture of the real
financial performance and the financial situation of the companies. IFRS, therefore, do not prevent the
distortion of the financial information of the company, which is presented to the market.

The number of problems associated with accounting in the Russian Federation is quite large.

However, the most acute issue in the modern world is the convergence of Russian Accounting
System with international financial reporting standards (IFRS).

The program of accounting reform in accordance with IFRS is adopted and implemented in
Russia. During the implementation of IFRS standards in Russia several goals were achieved:

- the usage of new concepts (business reputation, contingent liabilities, segment information);

- IFRS discipline is included as a program in Russian Universities;

- mandatory transfer to IFRS of consolidated financial statements of certain economic entities
(consolidated financial statements should be provided by organizations that fall under the effect of Law
No. 208-FZ, starting with statements for 2012), etc.

14



In 2011, the first 63 standards and interpretations were deemed applicable in the Russian

Federation. On November 25, 2011, the Ministry of Finance approved order No. 160n for the

introduction of IFRS in the Russian Federation.

However, a Government faced a number of problems preventing the transition to IFRS in Russia,

which are:

Russian accounting standards significantly differ from IFRS. For example, the chart of accounts
and correspondence of accounts is one of the key points in Russian accounting standards.
Namely, for correspondence of accounts in IFRS are used the names of the elements of reporting,
and not designated accounting accounts (income, capital, assets, etc.).

difficulties with the adaptation of IFRS to the Russian economy: significant costs; the reluctance
of the leadership of organizations to provide and reflect transparent and complete information in
the financial statements in more open access; the need for training and retraining of staff.
quality personnel issue: currently there are few professionals in Russian companies who have
the knowledge and the necessary qualifications in the field of IFRS. Such specialists are quite

expensive for companies, so not everyone can afford to hire them. (Ponomareva 2015, 311-316)

According to the results of the annual study “Prospects and Practice of Application of IFRS in

Russia” in 2012-2013, conducted by the Professional Arena Company with the support of the official

Internet partner Audit-it.ru, the following additional problems of the application of IFRS were
highlighted:

lack of necessary information and complexity of texts of international standards;

lack of analysis of the practice of applying IFRS by Russian organizations and generalization of
information, as well as lack of comments and clarifications of the Ministry of Finance and other
competent bodies to international standards;

very high cost of training for obtaining international certificates under IFRS;

sufficiently high cost of services of consulting and auditing companies;

lack of highly qualified personnel, both from the position of companies-customers of services in

accordance with IFRS and from the position of employers.

Thus, despite the fact that the number of specialists studying, applying and interested in IFRS

has significantly increased, while there is a serious shortage of highly qualified personnel.
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This situation may adversely affect the quality of financial statements under IFRS, which is
prepared by Russian companies, that leads to the cast doubt on its authenticity, reduce the
competitiveness of Russian companies and their investment attractiveness.

The training of personnel capable of applying IFRS should be provided by the Professional
community. In order for the transition of real Russian business to the world-wide recognized language
of accounting financial statements, all interested parties must combine their efforts and continue to work
closely together.

At the same time, 10% of Russian companies reporting under IFRS are completely outsourced,
25% prepare financial statements according to the IFRS together with consultants from consulting and
auditing companies, and only 65% do this completely independently, by in-house specialists.

The situation that has developed at this stage testifies the increasing qualification of specialists
in recent years who compile reports under IFRS, on the one hand, and the rather high demands of the
Russian companies themselves, on the other.

Since 1998, after the adoption of an accounting program reform based on the principles of
international standards, significant changes have been observed in Russian accounting. Today, most
accounting provisions are made in accordance with international financial reporting standards. However,
unlike reporting based on the Anglo-Saxon model, the main focus of which is meeting the needs of
owners, in Russian system, reporting is prepared in accordance with the requirements of the legislative
framework. Therefore, first of all, the process of introducing international financial reporting standards
needs to be worked out in large companies and holding companies, and then, taking into account all the
difficulties and mistakes that have arisen, to transfer the experience gained to the activities of small
companies (Paramonova 2011, 107-113).

Thus, the introduction of IFRS standards in modern conditions requires a thorough justification
of the need, and also requires the allocation of a certain type of companies that really need to use these
standards. The introduction of standards is necessary for large companies that have access to a foreign
market or are seeking to obtain it.

Reporting in accordance with IFRS is one of the important steps that open up to Russian
organizations the possibility of joining an international capital market. The problems associated with the
implementation of IFRS in Russia, slow down business development, which is now increasingly
accompanied by the growing role of international integration in the economic sphere. Therefore, the
question of their decision is particularly acute in modern realities. Much work remains to be done in

order to fully adopt the international practice of accounting and reporting and the importance of this
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transition was realized both at the level of the authorities and among the business and accounting
community.

When the system of transition to international standards becomes clear for all financial workers,
which will allow them to more effectively express themselves in this area, and the management of the
organization will be interested in providing reliable and objective information, it can be pointed out that
the reform has taken place. (Musifullina 2014, 37-38)

Permission from 2017 explains that according to Part 2 of Art. 1 of the Federal Law of the
Russian Federation “On Consolidated Financial Statements” No. 208-FZ dated July 27, 2010: the
consolidated financial statements are systematized information that reflects the financial position, the
results of a company’s operations and changes in dynamics. The organization, along with other foreign
or national standards under IFRS, is defined as a group. According to Art. 2 of the Law the scope of this
document covers:

- credit companies;

- insurance companies (except medical insurance companies that operate exclusively in the field
of compulsory medical insurance);

- non-state pension funds;

- managing companies of investment funds,

- investment funds and non-state pension funds;

- clearing enterprises;

- federal state unitary enterprises, the list of which is approved by the Government of the Russian
Federation;

- stock companies whose shares are in federal ownership and the list of which are approved by
the Government of the Russian Federation;

- other companies whose securities are admitted to organized trading by including them in the
quotation list.

According to this Federal Law, it also applies to the companies that do not create a group, which
is specified in the second part of the first article of this Law. At the same time in the title of financial
statements do not need to use the word "consolidated". Public sector companies may not issue IFRS
financial statements; they are not subject to Federal Law. Consolidated financial statements of municipal
institutions are not subject to the Federal Law as well, due to the fact that they are formed in accordance
with the budget legislation of the Russian Federation. From January 1, 2017, this list will complement

the audit companies of the Russian Federation. According to Leonid Schneidman, Director of the
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Accounting, Financial Reporting and Audit Department of the Ministry of Finance of the Russian
Federation, they are obliged to switch to IFRS and IAS (international auditing standards) by the end of
2016. Although the basic principles and theses of the reform were agreed upon and approved 12 years
ago, the final stage of the implementation of the conceived plan has come only now. Since the
introduction of the 2017 IFRS standards, the auditing expert will be able to demonstrate his real work
and the results. Vladislav Fedotov - Head of the community of professional directors of NP
“Direktorium” - justified the transition to IFRS in Russia in 2017 by auditors with the requirements of
organizations to prepare an audit report of a new form that would allow companies from one industry to

be distinguished from each other.

1.5 Advantages and disadvantages of IFRS implementation in Russia

It is obvious that every system has its own advantages and disadvantages, and IFRS is not an

exception. Here is the list of disadvantages faced by enterprises that have switched to IFRS:

- incorrect composition of structures of the organization included in the consolidated statements;

- lack of information systems for providing IFRS or extremely low quality of it. Underdeveloped
market infrastructure. The high cost of IFRS implementation;

- incorrect choice of the method of obtaining financial statements;

- inconsistency of reporting requirements of the organization;

- lack of necessary organizational structure. The lack of qualified personnel from employers
position;

- incorrect choice of accounting policies (Nikiforova 2010, 6-19);

- lack of information (complexity of the standards). Original texts of the standards and translated
version of it are both complicated to understand due to their direct translation, without explaining
new concepts for domestic specialists;

- lack of generalization and analysis of the successful practice of IFRS by Russian companies, as
well as clarifications and comments to the standards of the Ministry of Finance and other
competent authorities;

- high cost of audit services and consulting companies (Abduragimova, Rabadanova 2014, 396-
399).
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The positive aspects of the implementation of IFRS are highlighted in the report on the practice of

applying the Federal Law “On Consolidated Financial Statements” in 2013—2014. According to this

document, the introduction, and implementation of IFRS:

contribute to increasing the transparency and openness of organizations health. In particular,
interested users of accounting (financial) statements were able to analyze information about the
financial and operational risks of organizations and how to manage it. In addition, a disclosed
information in the consolidated financial statements provides an insight into how the
management of the reporting organization analyzes the information and makes management
decisions regarding the allocation of resources (data on operational and geographical segments
of activities);

ensure the uniformity and comparability of the financial statements of organizations with similar
economic entities which are located abroad, increase the investment attractiveness of
organizations and expand their access to international financial markets;

provide investors with additional information with is necessary in order to make investment
decisions;

improving the quality of the information base for decision-making of reporting organizations;

promote the further convergence of national and international accounting standards.

Based on the analysis, in general, the world experience in using IFRS is positive, in countries using

IFRS, there is an inflow of foreign investment, but it cannot be stated that the reason for this influx is

the usage of IFRS. The contradictory experience of introducing IFRS does not allow to evaluate the

impact of IFRS for the Russian economy in general and its subjects in particular. It should be noted that

it is important to organize continuous monitoring of the effect of introducing IFRS for individual sectors

of the economy and Russia as a whole.
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2. METHODOLOGY AND SURVEY FINDINGS

The first part of this chapter will describe the preparation and description of the survey. In the
second methodological part, the author presents the sampling scheme and the reasons for its selection,
the questionnaire provided to the respondents, and the channels used to conduct the survey. The third
part describes a deep analysis of the survey results, conclusions and problems of implementing IFRS in

Russia.

2.1 Survey method and data collection among accountants

The target audience for this study has been chosen, they are professional accountants in private
and public (state) organizations. It should be mentioned that students, teachers, and academics
(professors from the universities) from the field of accounting were excluded. Based on a review of the
literature, it is assumed that these groups simply have a low awareness and knowledge about the
application of IFRS, due to the fact that IFRS has been ignored for a long time in Russian universities
and not included in the curricula at all. Additionally, they do not have the latest IFRS updates due to the
fact, that they have do not use it. Thus, they could not provide meaningful feedback on the following
topic. It goes without saying, that a survey of non-practitioners can lead to a distortion of the results and
conclusions. Adherence to IFRS and the prevalence of IFRS can only be studied by practitioners - people
who daily deal accounting and who are expected to face various problems related to financial reporting
(financial condition of the company) and IFRS itself.

Auditors were also not included in the sample. Indeed, the professions of accountant and auditor
intersect; one prepares reports, the other checks the quality and their compliance. It is clear that these
professions are closely related, but the auditors examine the post facto work of accountants. Any
professional accountant may face various problems in the process of recording records and preparing
reports, while the auditor did not even come on the scene.

Table 1 presents the main characteristics of the population of accountants that were taken or not
taken into consideration when preparing the sample for the survey. From the demographic audience
point of view, there were no gender preferences, location, and sector of the economy, as shown in Table

1. In addition to the profession, which was strictly limited to professional accountants, the emphasis was
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on age, position, level of education, work experience, and type of organization in which the respondents
worked.

Table 1. Characteristics of survey sample composition

Sample feature | Main considerations Explanation

Gender No No preferences in gender towards interviewed

Age Yes Respondents have been divided into several age groups
Level of | Yes Respondents have been divided by education level from the
education Bachelor degree till the highest level of education
Occupation and | Yes Respondents have been divided by education level from the
job title assistants accountant till the CFO

Work Yes Respondents have been divided by the work experience
experience years)

Part of the | No There were no preferences in part of the country (region)
country

Source: prepared by the author

The survey was carried out on an anonymous basis in order to make accountants feel free in
expressing their thoughts and opinions. The survey was conducted in an online questionnaire form. The
questionnaire consisted of 20 different questions (see Appendix 1). It should be mentioned that questions
were the same for absolutely all participants. Additionally, the original language for the questionnaire
was Russian, due to the fact that the main topic is the implementation of IFRS in the Russian Federation.
In order to present the questions and make it possible to collect data in a fast and easy way for both:
interviewer and interviewees, an online survey like Google Forms was used. The questions were divided
into sections that allowed reassuring intuitive delivery and better user experience for the respondents.
Main attributes for such clustering were: background of participants, usage of IFRS in companies where
the interviewees work, self-analysis of knowledge which participants have, attitude towards IFRS
implementation in the Russian Federation.

Following the types of questions which have been used:

1) Multiple choice questions — respondent was asked to select one option from several. There were 5

questions of such kind.
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2) Single choice question — respondent was asked to choose only one option from a list. There were 15
questions of this kind.

In order to reassure that the questionnaire will be understandable for everyone among the
interviewees, the author did a pilot run. For testing purposes, 4 people were selected: accountant
assistant, an accountant, and chief accountant, CFO in private organization. Additionally, it should be
mentioned that all 4 people were in different age group, which is > 25, 26-35, 36-45, < 46 respectively.
Upon completion of testing, minor changes were made to the wording and structure of some questions.

The primary channels for survey distribution were social networks such as Facebook, VVKontakte
and OKk.ru due to the fact that different age group uses different communications channels.

Below is an overview of groups where the author posted an announcement regarding the survey:
1) Byxranrepckue ycinyru, Oyxrantepus, Oyxyder - Bech A Oyxrantepa 13 310 members;

2) Byxranrep, with 2 803members;
The survey was live for days, from 29th of March 2019 to 5" May.

2.2 Analysis of results

An author has decided to separate results analysis into smaller blocks, which will help to
investigate problems of IFRS implementation. This will allow an external reader to navigate faster and

more efficient within survey findings.

2.2.1 Demographic overview

In order to start the analysis of survey findings, an author decided to make a clear picture of

respondents’ profiles. Table 2 contains the overview of demographic profile of the respondents.

22



Table 2. Distribution of respondents’ profiles

Characteristic No of responses | % of total
Age:
<25 36 19.6%
26-35 58 31.5%
36-45 62 33.7%
>46 28 15.2%
Level of education:
Professional or technical education 51 21.2%
Bachelor's degree 79 42.9%
PhD 16 8.7%
Other 50 27.2%
Workplace:
Government (state) organization 40 22.1%
Private organization 108 59.7%
Self-employment 28 15.5%
Other 8 2.7%
Experience:
<2 years 33 17.9%
2 to 5 years 30 16.3%
6 to 10 years 68 37%
>10 years 55 28.8%
Position:
Account assistant 30 16.3%
Accountant 47 25.5%
Chief Accountant 72 39.1%
CFO 27 14.7%
Other 15 8.2%

Source: prepared by the author
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Table 2 contains information about different demographics’ characteristics (questions 1,2,3,4,5).
The target group for the research was working accountants, who are practicing knowledge in different
types of companies. According to the above table, out of 184 responses, 72 or 39.1% were submitted by
Chief Accountants and 47 or 25.5% were submitted by Accountants, and Assistant Accountant 30 or
16.3%. Together assistant accountant, accountant, chief accountant responses reached 80.9%,
professionally, the majority of them are accountants and chief accountants. The rest 42 answers
amounted only 22.9% of total volume. Other professions such as financiers, financial officers, executive
officers submitted those answers. Since these professions are connected to the professional life of
accountants, their answers were taken into consideration and classified as “Other”.

As can be seen from Table 2, the majority of respondents have graduate degrees. The majority
of respondents answered that they have Bachelor degree - 42.9% practitioners that have completed
higher education. Around 27.2% of answers were for “Other” and 21.2% for other professional or
technical education, which cannot be classified to mentioned levels.

Analysis of responses by age shows that the largest group was people from 36 to 45 year old,
that hit 62 answers or 33.7%. The second big group was from 26 to 35 year old, which reached 31.5%
of survey volume. The number of young people, which are <25 was quite low and totaled 36 answers or
19.6%. One reason for this can be that by the age of 25 many young people only finish the Bachelor
Degree in Russian Federation and have not started the career yet.

A number of responses from private organizations amounted of 108 or 59.7% of total volume.
Relevant sample for analysis was received from the public and governmental sector, its total share was
22.1% or 40 absolute answers. 15.5% of the responses came from self-employed accountants.

The last characteristic of respondents’ demographics was the working experience. The allocation
of answers showed that 68 or 37% out of 184 samples were submitted by the participants with 6-10
years of accounting experience. 28.8% of respondents had from more than 10 years of working
experience. 17.9% of respondents had less than 2 years of working experience; the amount of those,
who worked 2-5 years in accounting was 16.3%.

It could be concluded that 64.4% of respondents, participated in the survey are practitioners in
accounting, more than 51.6% have completed graduate degree, that mean that the level of education is
high, sufficient amount of answers were received from both private (64%) and public (33%)
organizations, 37% of all responses are from practitioners with 6-10 years of experience, that means that

majority of respondents acquired huge experience in the relevant field.
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2.2.2 Preparation of financial reports in companies

In order to quantify the adherence to professional standards and accounting legislation, the
respondents were asked a set of single choice questions. In this part, there were two questions asked “Do
you prepare reports on International Financial Reporting Standards (IFRS) in your organization? Will
your company implement IFRS from the next year?” (questions 6,7 respectively). Contemplating the
general allocation of answers, the 64.5% of respondents answered that they don’t make financial reports
based on IFRS and 55.5% that the company, which they work in is not going to implement IFRS, due
to the fact that their company is not obliged to make financial reports based on IFRS.

Based on the author’s opinion, such answers of the respondents can be caused by the fact that
there is an act based on which only certain companies must produce financial reports based on IFRS.
Therefore, based on the survey, it could be figured out that the majority of respondents, work in private
organizations, which don’t use IFRS standards.

That means that still there are many companies, which can still decide whether they can use the
IFRS or they can prepare the financial reports based on Russian Accounting standards. It should be
mentioned that there are many private small companies, which doesn’t require preparation of financial

reports based on IFRS, due to the fact they are not planning to expand the business to the market abroad.

2.2.3 Evaluation of respondents knowledge about IFRS

In order to evaluate respondents’ knowledge about IFRS, they were asked to answer two
questions: “Do you know the basics of IFRS?” (question 8). Based on the answers to this question, it
would be possible to identify whether the respondents are familiar with the basics of IFRS or they have
a low awareness and knowledge about it. Based on the second question: “How do you evaluate your
knowledge about IFRS?” respondents could evaluate their knowledge of IFRS based on the proposed
options answers (question 9). According to the survey results, it can be seen that 39.7% of respondents
only heard about IFRS, but they are don’t have a basic knowledge of it. However, 37% of respondents
answered that they are familiar with IFRS, and only 23.4% of all responding answered that they haven’t
heard anything about IFRS. In Figure 4 it can be seen that 37.7% of respondents have excellent
knowledge about IFRS, as well as the same amount people 37.7% have a limited amount of knowledge

of IFRS. The findings are presented in Figure 1 and in Figure 2 respectively.
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Yes, I’'m familiar with IFRS

Only heard the term - IFRS, but I am not
familiar with the basics

Figure 1. Knowledge of the basics of IFRS (question 8)

Source: prepared by the author
I have excellent IFRS knowledge. The organization,
which I work in applies IFRS

| have an average knowledge of IFRS. | am familiar with
IFRS, but do not practice it

I have limited knowledge of IFRS. | am not familiar
with IFRS and do not apply in practice

Figure 2. Evaluation of respondents knowledge about IFRS (question 9)

Source: prepared by the author

During the next question “Was it/ Will it be difficult for you to study IFRS?” (question 10).
During this question, respondents were able to evaluate how the basics of IFRS is difficult for them to
study. The majority of respondents 40.8% answered that it was/will be difficult for them to study IFRS,
due to the fact that the system is difficult itself. 33.7% of respondents answered that it is difficult for
them to answer this question. However, it should be mentioned, that 25.5% of respondents answered
that it was not/will not be difficult for them to study the standards. That means that the quite big number
of respondents know what the term IFRS means, and some of them have a basic knowledge about it.

The findings are presented in Figure 3.
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Yes, | have experienced / experience
difficulties, this is a very complex system

Yes, | have experienced / experience
difficulties, this is a very complex system

No, it was not difficult for me

Figure 3. Difficult for you to study IFRS (question 10)

Source: prepared by the author

Additionally, the question regarding the difference between Russian Accounting Regulation and
IFRS has been asked: “Do you know what the differences are between the RAS and IFRS?” (question
12). The following direct question regarding two different accounting systems has been asked in order
to evaluate the respondents’ knowledge. 34.4% of respondents answered that they know all the
differences between the two systems. The major part of respondents 36.1% answered that they know the
difference partly. However, 29.5% of respondents could not answer this question. The findings are

presented in Figure 4.

Yes, | am familiar with all of them

Partially familiar

Figure 4. Knowledge of differences between RAS and IFRS (question 12)

Source: prepared by the author
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2.2.4 Evaluation of IFRS knowledge by having a specific certificate

During next two questions (question 11,11), an author asked respondents if they have a special
diploma DiplFR-(Rus)(Diploma in International Financial Reporting of the Association of Chartered
Certified Accountants (ACCA) in Russian). This certificate confirms that an expert at the expert level
has the necessary knowledge, as well as skills to present financial statements under IFRS, the formation
of the accounting policy of the enterprise, consolidated financial statements, etc. The majority of
respondents 83.2% answered that they don’t have the following certificate, and 16.8% of respondents
answered that they have the following certificate. However, out of 184 respondents, 35.6% answered
that they would like to get the following certificate, however, they have limited knowledge about IFRS.
30.6% answered that they don’t need the following diploma at all. Nonetheless, 22.5% of respondents
answered that they are planning to pass an exam in order to get the following certificate. Along with,
only 11.4% of respondents found it out difficult to answer the following question, due to the fact that
they have limited knowledge regarding IFRS. The findings are presented in Figure 5.

Yes, | am going to soon take an exam to get a
certificate

Yes, | would like to receive this certificate, but |
have insufficient knowledge of IFRS

Difficult to answer, | have limited knowledge of
IFRS

Figure 5. Planning to get DipIFR-Rus certificate (question 11)
Source: prepared by the author

2.2.5 Respondents attitude towards IFRS implementation and convergence of two
systems

In order to find out respondents attitude towards IFRS implementation and convergence of RAS
and IFRS, the following questions have been asked: “How do you feel about the convergence of Russian

Accounting Standards (RAS) and IFRS?”’(question 13) and “How do you feel about the implementation
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of IFRS in Russia?”’(question 14). The majority 36.1% answered that they have a positive attitude
towards it. 25.7% answered that they don’t care about it, and only 15.8% answered that they have a
negative attitude towards the following actions. The findings are presented in Figure 6 and in in Figure

7 respectively.

Positively

Negatively

| don't know anything about it

Difficult to answer

Figure 6. How the respondents feel about the convergence of RAS and IFRS (question 13)
Source: prepared by the author

Positively. Introduction of IFRS positive effect on
the country's economy

Negative. | see no connection between applying
IFRS and economic situation

Figure 7. How you feel about the implementation of IFRS in Russia (question 14)
Source: prepared by the author
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2.2.6. Influence of IFRS into the Russian economy

In the next part of the questioner, respondents were given several statements regarding the IFRS
implementation and its influence on Russian economy (questions 15,16). 62.6% respondents answered
that IFRS ensures the uniformity and comparability of the financial statements of the Russian
organizations with similar economic entities abroad, increase the investment attractiveness of the
organization and increase their access to international financial markets and 65.4% thinks that IFRS
improve the accuracy and transparency of financial reporting, regardless of the geopolitical situation in
the country. Moreover, most respondents believe that IFRS improve the accuracy and transparency of
financial reporting, regardless of the geopolitical situation in the country.

However, there were several respondents who have a negative attitude towards IFRS note that
now in Russia there are parallel accounting, tax accounting and IFRS at the level of legislation, and in
many companies, there is also management accounting. That means that 37,4% of respondents answered
that they believe the inconsistency IFRS implementation experience allows you to assess the impact
introduction to the Russian economy in general and its subjects in particular. Additionally, 34.6% thinks
that IFRS have a negative impact on the Russian economy, since developed foreign organizations. All
this greatly increases the complexity of reporting the company, and accordingly increases the financial
burden. As well, some respondents noted that IFRS have a negative impact on the Russian economy

since they were developed by foreign organizations.

2.2.7 Implementation of IFRS for all types of companies

During the 17" question “What is your opinion, will be IFRS implementation in Russia for all
organizations?”, the majority 61.4% of respondents answered that IFRS will apply for all the types of
companies due to the fact that a legal requirement for the mandatory application of International
Financial Reporting Standards (IFRS) for consolidated reporting by all socially significant companies.
However, 38.6% of respondents think that IFRS will be only applicable for specific types of companies,
it will only apply to credit organizations, insurance companies and other organizations whose securities
are admitted to trading at stock exchanges and (or) other trade organizers on the securities market.

To the authors mind, the opinion of respondents relied on L. Schneidman (Director of the
Department for Regulation of State Financial Control, Audit, Accounting and Reporting of the Ministry
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of Finance of the Russian Federation), who noted that the official introduction of IFRS for all types of
companies in Russia will not lead to the abandonment of reports on national accounting standards. "The
point is that two sets of standards and rules for the preparation of financial statements will be applied in
Russian practice: IFRS, which is used for consolidated financial statements and for reporting, which
includes data not only on the legal entity itself but also on all organizations controlled by it In parallel
with this, Russian accounting rules will be applied".

2.2.8 Support, needed for accountants

Last two questions 18, 19 were directed to the identifying who should support accountants and
audits in mastering (understanding) of IFRS and what methods of support respondents would like to
receive. The majority 65.4% answered that Governance should give a support to the accountants and
audits. As a support, 110 (59.8%) answered that they would like to receive a free education regarding
IFRS, 96 (52.2%) answered that they would like to have a methodological support, 61 (33.2%) answered
that they want a reduction of requirements for reporting under RAS for companies that report under
IFRS, in particular, the abolition of statutory audit of reports under RAS. The findings are presented in

Figure 8.

other -

reduction of requirements for reporting under RAS for

companies that report under IFRS, in particular, - the _

abolition of statutory audit of reports under RAS;

subsidies (tax deductions) for training centers; _

0 20 40 60 80 100 120

Figure 8. How you feel about the implementation of IFRS in Russia (question 19)

Source: prepared by the author
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This leads us to the second and probably most important topic. In order to produce reliable
reports, the people involved, both auditors and economists, need to have proper education.
Accountants are forced to study for themselves what IFRS is. Also, accountants need to understand
which standards are applicable for which companies. Even the employer in many cases does not know
what IFRS is and does not even know which companies are included in the lists of those who should be
reporting under IFRS. That means that the whole responsibility of acknowledgment, understanding, and
usage the IFRS fully relies on accountants. Therefore, the majority of them do not understand the
following standards and they need help, at least from the government in order to get familiar with it.

It could be concluded that 37.7% respondents have excellent knowledge of IFRS, 36.1% have a
positive attitude towards convergence of IFRS and RAS, and 61.4% of accountants think that IFRS will

be implemented for all companies in Russia in the nearest future.

2.3 Conclusions and suggestions

The purpose of this work was to identify the attitude of accountants to IFRS, their knowledge,
attitude towards the implementation of IFRS. Also, the purpose of the work was to understand what
solutions the author has to offer. Then follows a series of research questions presented at the beginning
of the article. To this end, the author conducted a comprehensive study of the methodological
foundations of professional ethics and launched an online questionnaire aimed at professional
accountants in Russia.

Analysis of previous studies on the use of IFRS in Russia in the first chapter confirmed the
importance of applying IFRS and its positive effect on the part of accountants. Data quality and defined
reporting standards play an important role in both internal and international reports. One of the
unprecedented facts is that thanks to the use of IFRS, the company shows that it is ready to conduct
business relations at a new, international level. Another favorable side is that representatives of
international companies will not need to know the specifics of Russian Accounting Standards, they will
be able to verify the reports themselves since they already know international standards. In many studies,
it is emphasized that proper educational training is a key prerequisite for improving professional
knowledge in this area. In addition, the leading regulatory role in this area is assigned to governmental

and non-governmental legislative bodies.

32



The formation of IFRS in accounting is still in the formative stage, as these standards are not
mandatory for all companies.

To follow the volume of the article, the author solved research questions. To solve the research
questions, a quantitative research method was chosen in the form of an online questionnaire. Thus, a
sample of 184 responses was received from accountants. Selective demographics were valid to confirm
the relevance of the data, the integrity, and objectives of the survey. The sample consisted of 39.1% of
responses from chief accountants and 25.5% of responses from accountants. The distribution of the
sample by type of organization had 59.7% of responses from the private sector, and 22.1% from the

public sector.

The results of the survey showed that at least 56,5% or 104 respondents know what does the term
IFRS mean and they have a basic knowledge of it. Additionally, it should be mentioned that 68.2% (72
respondents) out of 104 respondents are chief accountants, accountants, and CFOs. However, based on
the above survey, it can be concluded that accountants, still need help with understanding. Most
respondents believe that the state should support accountants and auditors in mastering IFRS (60%).
This indicates a high level of the passivity in the professional community. None of the respondents said

that he expects support from a professional association or SRO.

In this case, the most desirable types of assistance experts see free IFRS training; methodological
support; reduced requirements for reporting under RAS for companies that report under IFRS, in
particular, the abolition of statutory audit reports under RAS.

If to take into consideration companies that already prepare IFRS reports, then for disclosing
about the risks (creating reserves) due to the current geopolitical situation, most experts also hope for
help from the Ministry of Finance.

To sum up, based on the survey, the most positive thing is that the majority of respondents
approach the impact assessment of IFRS not formally, but based on the essence of international
standards - a universal financial language that takes into account the best experience of various countries

based on the interests of financial users. reporting.

Opponents of IFRS, for the most part, do not demonstrate a reasonable position, but an emotional

reaction to the current political and economic situation in the country, as well as a lack of understanding
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of the essence of IFRS. This demonstrates the need to revise the accumulated knowledge base under
IFRS and to intensify the processes of improving the level of financial literacy of financiers and heads

of enterprises.
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SUMMARY

IFRS (International Financial Reporting Standard) was formulated for the standardization of
accounting regulations all over the world. IFRS (International Financial Reporting Standard) is very
useful for making comparisons of the financial statements (Morais & Fialho 2008). It directs to
proficient capital allocation (McCreevy 2005). It helps the investor to manage their portfolio in the most
profitable way (McCreevy 2005; Tweedie 2007). According to a research study IFRS, (International
Financial Reporting Standard) supports cross-border investments. And it not only helps to expand the
investment arena but also helps the investors to make profits with a diversified portfolio (Lee & Fargher
2010).

The present thesis is devoted to the issue of International Financial Reporting Standards adoption
in Russia (by public listed companies) with the main focus on its effect on the value relevance of
financial reporting on the Russian market. Due to the wide presence of private information channels for
financial and accounting data in the Russian “insider” economy in the current study people are focused
on the needs of external users of financial reporting information, i.e. non-majority shareholders and
potential investors who do not have access to the privileged sources of information.

New types of companies and enterprises desperately needed new accounting standards. In a
market economy, the objective of companies’ financial reporting is to give useful information to present
and potential investors, creditors and other interested parties to facilitate their decisions. Though until
now the role and the conception of Russian accounting have changed dramatically, the main user of the
financial reporting still remains the State, in the person of the tax authorities. Nevertheless, voices of the
other interested parties — investors, creditors, managers and also accountants and auditors - become more
and more important. In that way, the Russian accounting and financial reporting developments,
approaching international standards. (Barabanov 2003)

With regards to the results obtained it can be seen that there is a high demand for IFRS adoption
in Russia, especially from users of accounting information, leading Russian companies and a lot of
international companies working in Russia.

Thus, the introduction of IFRS standards in modern conditions requires a thorough justification
of the need, and also requires the allocation of a certain type of companies that really need to use these
standards. The introduction of standards is necessary for large companies that have access to a foreign

market or are seeking to obtain it.
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Reporting in accordance with IFRS is one of the important steps that open up to Russian
organizations the possibility of joining to international capital markets. The problems associated with
the implementation of IFRS in Russia, in my opinion, slow down business development, which is now
increasingly accompanied by the growing role of international integration in the economic sphere.

Therefore, the question of their decision is particularly acute in modern realities.
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APPENDICES
Appendix 1 — Survey questionnaire

OnNpoOCHMK NO ByXranTepckomy yyeTy

Bawewmy sHMMmarmio GyayT npegctaenewsl 20 sonpocoe. A npowy Bac oTBETUTE Ha HMX
MaKCUMaNBHO YeCTHO. PesyneTaTel onpoca ByOyT ABNATLCA TONkKO 6330 ANA HANWCaHWA
OWNNoMHOR paBoTel, a TAKMe pesynsTaTsl He GyayT onySNMKoBaHsl HY B OJHOM M3 COL. CETEM.

1) Baw Bo3pacT?

() =25
(O 26-35
(O 36-45
O =46

2) YpoBeHb Ballero o6pasoBaHuaA?

[] cpenmee cneunanshoe o6pasosanme
[] bakanaepuar
|:| Kangnpat/OokTop HayK

(] Apyroe
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Appendix 1 Continued

3) MecTo Balei paboTbi:

[} rocymapcteenHas opraHusaums
[] 4Yacrthas komnanus

[] camoszansaTocTs

(] Apyroe

4) Ctax Bawen paboTbl:
[] =2ropa

[] 2-5ner

(] 6-10 ner

[] =10ner

5) Balua TekyLas 4OMKHOCTD:

|:| MomowHKWK Byxrantepa

[] Byxrantep
|:| [naeHbIX ByxranTtep

[] ®umancosbiit aupekTop

(] Apyroe

43



Appendix 1 Continued

6) CocTaBnsieTe N1 Bbl OTYETHOCTL N0 MeXXayHapoaHbIM
Ctanpaptam ®uHaHcosoun OTyeTHocTn (MCPO) B Balwei
opraHusaummu?

O Bfa
() Her

7) CobupaeTca nu Bawa Komnanusa BHegpaTe MCPO co
cnepgytowero roga?

O [a, nnanupyetca sHegpeHme MC®HO B oTYeTHOCTH ¢ GnvKaillee Bpems

O HeT, opraHuaauuma, B KOTOPOW A paboTato, He NonajaeT B nepeyeHb
opraHusauui, obAsaHHbIX NpUMeHATs MCGO

8) 3HakoMbI Nn Bbl ¢ ocHoBamu MC®0?

(O Da, 3Hakom(a) c MCHO
O Tonbko cnbiwan(a) TepmuH - MC®0, Ho ¢ ocHoOBaMK He 3Hakom(a)

(O He 3Hakom(a), Huuero He cnblwan(a) 06 MCHO
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Appendix 1 Continued

9) Kak Bbl oLleHMBaeTe cBOU 3HaHMA 06 MCDO?

O A o6nagaro OTAWYHBEIMK 3HAHWAMK MC®O. OpraHnsauuns, B KOTOpoW A
paboTat, npuMeHaeT MCHO

O fl o6napato cpegHUMKM 3HaHWAMK MCDO. A 3Hakom(a) c MCDO, Ho He
NPUMEHSAID Ha NpakTUKe

O fl o6napao orpaHMueHHbIMK 3HaHUAMKM MCDO. A He 3Hakom(a) ¢ MCDO,
M HE NPUMEHAID Ha NpakTuKe

10) CnoxkHo nu BaM 6bino/ 6yaet ocBouTe MCOO?

(O [a, # UcnbITbIBaN/UCMBITLIBAKD COXHOCTH, 3TO OYEHb CNOXHAA CUCTEMa
(O Hert, 370 MHe He cocTaBWNO/COCTaBUT TPyAa

(O 3arpyaHAOCh OTBETUTH

11) EcTb nu y Bac ceptudukat AundP-Pyc.

*AundP (Pyc) - AWnnom no MexayHapogHoW GUHaHCOBON OTYETHOCTH ACCOLIMALIMM
MNpuecamHbx CepTUhMUMpoBaHHbix byxrantepoe (ACCA) Ha pyccKoM A3bIKE.

O Bfa
(O Her
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Appendix 1 Continued

11) Ecnu oTBeT Ha npeablayLiMii Bonpoc 6bin HET, NnaHupyeTe
nu Bel nonyynte ceptudukatr AunAdP-Pyc?

O Oa, cobuparoch B CKOPOM BPEMEHM CAATE 3K3aMeH ANA NoNy4eHHs
ceptudukaTa

O Ja, MHe 6bl XoTenock NONYYUTE AaHHBIW cepTUhMKAT, HO ¥ MeHA
HeflocTaToOYHO 3HaHWin 06 MCPO

O HeT, MHe He HYXXeH faHHbIiA cepTUdukaT
(O 3aTpyaHsIoch OTBETUTD, Y MEHS HEAOCTATOUHO 3HaHMA 06 MCDHO

12) 3HaeTe Ny Bbl KAKOBbI pa3nnyma Mexay poCCUMCKUMMU
NonNoXeHusAMU no byxrantepckomy yuety u MCO0?

(O Da, sHakom(a) co BCeMM U3 HUX Tekct
O YacTuuHo 3Hakom(a)

(O Her, He Mory 0TBeTUTb Ha 3TOT BONPOC
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Appendix 1 Continued

13) Kak Bbl 0THOCUTECH K cOnmKeHuto Poccuickunx
CtanpaptoB byxrantepckoro Yueta (PCBY) u MC®0?

(O MonoxwutensHo
(O OrtpuuatensHo
(O Mme Bce paBHo
(O A Huyero 06 aToM He 3Halo

(O 3atpyaHsiock oTBETUTD

14) Kak Bbl 0THOCUTECH K BHegpeHutio MCPO B Poccun?

O MonoxutensHo. BHeapenne MCPO nonoxuTensHo ckasbiBaeTcs, Ha
3KOHOMMKE CTpaHbl

O HeratueHo. A He BUXKY CBA3W Mexay npumeHeHnem MCPO u
3KOHOMMWYECKOW cuTyalMeil

() 3atpyaHsioch OTBETUTD

15) C Kakum yTpepXXAeHUeM Bbl COrnacHbI?

MC®O o6ecneyneaeT eguHoobpa3sve U CpaBHUMOCTE QUHAHCOBON
OTYETHOCTH POCCHMMCKMX OPraHn3alKiA C aHaNorMYHBIMK

O XOIAWRCTBYHOLWMMKM CYEbEeKTaMK 38 PYBEXOM, NOBLILIAKT
WHBECTULMOHHYHO NPUBMEKATENEHOCTE OpraHU3auMi U pacluMpsalT
BO3MOXHOCTE A0CTYNA UX K MEXOYHapOAHbIM (UMHAHCOBBIM PBIHKaM

A cuMTak, YTo NPOTUBOPEYUBOCTL ONbITA BHeApeHUA MCDO He
O NO3BONAET OLUEHUTb BAMAHWE BHEPEHWA Ha IKOHOMWKY Poccuu BoobLuLe
M ee CyObeKTOB B YaCTHOCTM.
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Appendix 1 Continued

16) BoibepeTe BblpaXkeHue, 651uKe BCero noaxoasilee Bam:

O

O

MC®O noebiwakoT 4OCTOBEPHOCTE W NPO3PaYHOCTb (MHAHCOBOK
OTYETHOCTK, HE3AaBUCHUMO OT reonoNUTUYECKON CUTYaUKUK B CTpaHe

MC®0 UMeloT HeraTMBHOE BAWAHWE Ha POCCUIACKYHD IKOHOMMKY,
NocKoNbKY paspaboTaHbl MHOCTPaHHLIMW OPraHu3aUMaAMm

17) Kak Bbl cuuTaeTe, Bce-Taku 6yaet nu BHegpeHo MCOHO B
Poccuu gnsa Bcex opraHusauuMin?

O

Ia, Tak Kak 27 uiona 2010 roga B Poccuu 6610 NpUHAT DegepankHbIi
3aKoH N2 208-03 «0 KoHconMaWpoBaHHOW GMHAHCOBOW OTYETHOCTKU:. 3TO
3akoHogaTentHoe Tpe6oeaHue 06 06A3aTeNBEHOM NPUMEHEHWK
MexayHapogHbiX cTaHAapToR GhuHaHcoBoi oTyeTHocTH (MC®HO) anna
KOHCONMOWPOBaHHOM OTYETHOCTHM BCEMM 06WECTBEHHO 3HAYMMBIMUA
KOMMaHWUsMK.

Het, A cunTato, yto MCPO 6yaeT NpUMEHATBECA HE KO BCEM
OpraH1M3auUuam, a TONbLKO K KpeauTHEIMWU OpraHu3alaMM, CTPaxoBbiM
OpraHM3aunaAM U MHEIMKM OPraHM3aUKnAM, LeHHble ByMaru KoTopeIx
AonylleHb! K o6palleHuto Ha Toprax hoHA0BbIX BUPX U (MNK) MHBIX
OPraHM3aTopoB TOProBNM Ha PbIHKE LEeHHbIX Bymar.
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Appendix 1 Continued

18) Kak Bbl cuMTaeTe, AOMKHO NM roc-BO NOAAEPIKMBATD
6yxranTepoB u ayouTopoB B ocBoeHun MCHO unu nopgaepxka
[AOMXHA UCXOAUTb OT NpodeccUoHaNnbHOro o6beauHeHHsA nnu
CPO.

*MpodeccroHansHoe ofbeMHEHME - o6LLECTBEHHAA OpraHu3auma, chopMUPOBaHHARA No
npodeccHoHansHOMY NPU3HaKY W 3aLLWLLAIOWAA KaK MHTepECkE! NpeacTaBMTeNned npodeccuy, Tak
1 0BLLECTBEHHBIE MHTEPECE!, CBA3AHHBIE C COOTEETCTRYHLWER NpodeccMoHanEHOM
NeATenbHOCThH. *Camoperynupyeman opraduaaumna (CPO) - HekomMmepueckan opraHWsauma,
ofbeAMHAKLLAA CYyELEKTOB NpeanprHHMAaTENbCKOR JeATENbHOCTH MCXOAA M3 eAMHCTEA OTRac/K
npoW3BoACcTEa ToBapoe (paboT, yenyr) WnK peiHKa NPoM3BeeHHbIX ToBapoe (paboT, yenyr) nuéo
ofbeAMHAKDLLAA CYyELEKTOR NpodecCHoHanbHOR AeATENBHOCTH ONPEENEHHOro BUAA.
CamMoperynupyemsle OpraHu3alyuy NpuasaHsl B3ATL Ha ceBA perynalguio npodeccMoHaneHol
NeATeNsHOCTH YYaCTHUKOE PeIHKA 32 PaMKaMi 5a30BkIX MUHMMaNEHBIX TReBoBaHWA,
onpefenfeMelx rocyJapcTEoM.

(O rocynapcteo

O MpodeccuoHaneHoe 06beauHeHue U CPO

19) Kakyto 6b1 noaaep»ky B oceoeHnn MCP0 Bbl 6b1 X0TeNu
nonyyutb? Boibepute 3 Hanbonee noagxoaswme Bam BapuaHTbl
M3 YKasaHHbIX HUXe.

|:| BecnnaTtHoe obydyeHue no MCPO;
|:| METOA0NOMMYECKYHD NOAOEPKKY;

[] cy6enauposanue (BBeaeHNe HANOrOBLIX BbIYETOB) ANA YYeGHbIX
LIeHTPOB;

[] crmxeHue Tpe6oBaHMit No cocTaBneHUto oTueTHOCTM No PCBY ans
KOMMaHWHA, KoTopkle oTYMTeiBatoTcA no MC®O, B yacTHOCTM, OTMeHa
obA3aTensHoOro ayauTa oT4eTHocTh no PCBY;

O

noanepxka MuHbuHa;

0O

apyroe
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Appendix 2 — Survey questionnaire

ONpPOCHMK MO 6yXranTepcKkoMy y4yeTy

Bawemy BHuMaHuio 6yayT npeacTasnerbl 20 Bonpocos. Sl npolwy Bac oTBETUTL Ha HUX
MaKCUManbHO YeCcTHO. PeaynbTaTbl onpoca 6yaAyT ABNATLCA TONbKO 62301 ANA HaNUCaHUA
AWNNIOMHOM paboTbl, @ TAKXe pe3ynbTaTbl He 6yAyT ony6IMKOBaHbI HU B OAHOW M3 COL|. CETeN.

1) Baw Bo3pact?

O s25
O 2635
O 3645
O =46

1) Baw Bo3pacT?

184 responses

® 26-35
@ 36-45

® =s25
® =46
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Appendix 2 Continued

2) YpoBeHb Baluero o6pasoBaHua?

[] Cpegmee cneunansHoe obpasosaHiue
[] Bakanaepuat
|:| Kangupat/dokTop Hayk

[C] Apyroe

2) YpoBeHb Ballero obpasoBaHua?

184 responses

Cpeaxee cneuwansHoe
obpazoeaHie

Bakanaepuar 79 (42.9%)

Kangwoat/[JokTop Hayk

Opyroe

o1



Appendix 2 Continued
3) MecTo Baluei paboTbi:

[ ] rocyaapcreenHasn opraHusauums
[ ] YactHas komnanus

[ ] CamosansTocTb

(] AOpyroe

3) MecTo Balueit paboTbl:

locynapcTeeHHas oprasuaaums
YacTHas komnaHus 108 (59.7%)

Camo3aHsaToCTs

Opyroe

125
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Appendix 2 Continued

4) Ctax Bawen paboTbl:

[ ] =22ropa

[] 2-5ner
[] 6-10 net

[] <10 ner

4) Ctax Bawewn paboTbl:

2 2rona 33 (17.9%)

2-5 ner —30 (16.3%)
6-10 net 68 (37%)

<10 ner 55 (29.9%)

0 20 40 60
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Appendix 2 Continued

5) Balua TeKyLLas A0MKHOCTb:
[ ] NomowHuk 6yxrantepa
[ ] Byxrantep

[ ] rnasHbix 6yxrantep

[] ®unHaHcoBbIi aupexTop

(] Apyroe

5) Bawwa Tekywian 4OMKHOCTb:

184 responses

—30 (16.3%)

MomowHuk ByxranTepa
Byxrantep —47 (25.5%)
masHbix Byxrantep 72 (39.1%)

DUHaHCOBbLIA AMPEKTOD 27 (14.7%)

15 (8.2%)

Apyroe

0 20 40 60 80
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Appendix 2 Continued

6) CocTaBnsieTe 1 Bbl OTYETHOCTb NO MeXXAyHapoAHbIM
CraHpaptam ®uHaHcoBon OTyeTHoCcTU (MCDO) B Bawei
opraHusauum?

O pa
(O Her

6) CocTaBnsieTe v Bbl OTYETHOCTb MO MexayHapoaHbiM CTaHaapTam
®uHaHcoBoin OTyeTHocTH (MCPO) B Balwei opraHmzaymumn?

® fa
@ Her
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Appendix 2 Continued

7) CobupaeTcs nu Balla KomnaHusa BHegpaTb MCPO co
cnepytouiero roga?

O [a, nnanupyetcs BHeagpeHne MCDO B oTYeTHOCTH € 6nnKaiLLee BpeMs

O Hert, opraHusauus, B KOTOpon st paboTato, He nonagaer B nepeyeHb
opraHusauui, 06s3aHHbIX NpUMeHaTb MCOO

7) Cobupaetcs nu Balla komnaHus BHeagpsaTe MC®OO co cnegytrowiero
ropa?

@ [a, nnaxunpyetcs sHeapexne MCOO
B OTYETHOCTH C Bnikailuee Bpems

@ Her, opraHu3aauus, B KOTOPOi A
paboTai, He NonajaeT B NepeveHs
opraHu3auuin, 06s3aHHLIX NPUMEHATL
MC®O
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Appendix 2 Continued
8) 3HaKoMbl N1 Bbl ¢ ocHoBamu MCH0?

(O Da, sHakom(a) c MCHO
O Tonbko cnbiwan(a) TepmuH - MCDO, HO ¢ ocHOBaMK He 3HakoM(a)

(O He 3nakom(a), Huuero He cnbiwan(a) 06 MCHO

8) 3HaKoMbl N1 Bbl ¢ ocHoBamMu MC®0?

@ [a, 3Hakom(a) c MC®O

@ Tonsko cnsiwan(a) TepmuH - MCOO,
HO C OCHOBaMM He 3HaKkom(a)

@ He 3HakoMm(a), Hu4ero He cnblwan(a)
06 MC®O
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Appendix 2 Continued
9) Kak Bbl oLeHnBaeTe cBOU 3HaHusa 06 MCOO?

O Al obnapao oTNNYHbIMYK 3HaHUAMU MCDO. OpraHu3sauus, B KOTOPOW A
pa6orato, npumensier MCOO

O fl obnaparo cpeagHumu 3HaHuaMmu MCOO. Al saHakom(a) ¢ MCDO, Ho He
NPUMEHSIK0 Ha NpaKTUKe

O fl o6napato orpaHMyeHHbIMU 3HaHuAMU MCDO. A He 3HakoMm(a) ¢ MCDO,
M HE NPUMEHSIO Ha NpaKTuke

9) Kak Bbl oueHuBaeTe cBOM 3HaHuss 06 MCHO?

@ 7 06nanalo OTNUYHBIMK 3HAHUAMK
MC®O. OpraHu3aums, 8 KOTOpo# s
paboraio, npumeHsetr MCOO

@ 7 ofnanai cpeaHUMU 3HAHUAMN
MC®O. A 3Hakom(a) ¢ MCPO, Ho He
NPUMEHSAI0 HA NPaKTUKe

@ A obnapald orpaHU4eHHbIMK
3HaHuaMn MCO. A He 3sakom(a)...

@ 7 06napna orpaHUeHHbLIMK
3HaHuAMKM MCOO. A He axakom(a)...
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Appendix 2 Continued
10) CnoxHo nu Bam 6bino/ 6yaet oceonts MCH0O?

(O Ma, 2 ucnbITbiBaN/UCNbITHIBAKO CNOXHOCTY, 3TO OYEHb CNOXHAA CUCTEMa
(O Hert, 310 MHe He COCTaBUNO/COCTaBUT TpyAa

() 3atpyaHsioch 0TBETUTD

10) CnoxxHo nu BaM 6b1no/ 6yaet ocBouTb MCHO?

@ [a, 5 UCNbITLIBAN/MCNLITLIBAK
CNOXHOCTH, 3TO O4EHL CNOXHAS
cucTema

@ Her, 310 MHe He cocTaBKNo/coCTaBuUT
Tpyaa

@ 3aTpyaHsCh OTBETUTL

@ [a, 2 UCNbITLIBAN. MCNLITLIBAKD
CNOOXHOCTH, 3TO O4EHb CNOXHAs
cucrema
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Appendix 2 Continued
11) EcTb nu y Bac ceptudumkat AunUDP-Pyc.

*NunUOP (Pyc) - AunnomM no MexayHapoaHoi GMHaHCOBOM OTYETHOCTU AcCoLMaLmMm
MpucsxHbix CepTuduumnpoBaHHbix byxrantepos (ACCA) Ha pycCKOM A3bIKe.

O Ba
O Het

11) EcTb nu y Bac ceptudukar AundP-Pyc.

® fa
@ Her
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Appendix 2 Continued

11) Ecnu oTBeT Ha nNpeablayLMiA BONpoc 6bin HET, NnaHupyeTe
nu Bbl nonyuuntb ceptudpukat AunNdP-Pyc?

O [a, cobuparocb B CKOPOM BpeMeHU CAaTh IK3aMeH ANA NoNyYeHUs
ceprudukara

O [a, MHe 6bl XOTeNoChb NONYYUTb AaHHbIN CepTUDUKAT, HO Y MEHSA
HeAoCTaTOYHO 3HaHui 06 MCPO

(O Hert, MHe He HyXXeH fjaHHblil cepTudMKaT

O 3aTpyaHsoCh OTBETUTD, Y MEHA HeOCTaTOYHO 3HaHu 06 MCOO

11) Ecnu oTBET Ha NpeablAyLLMiA BONPOC 6bin HET, NiaHupyeTe nu Bbl
nony4utb ceptudpukat AundOP-Pyc?

@ [a, cobuparoch 8 CKOPOM BPEMEHM
CAaThb 3K3aMeH ANS NONyveHus

cepruduxara

@ [a, mxe Bbl XOTENOCHL NOMYYUTS
AaHHbLIA CEPTUDMKAT, HO Y MEHSA
HEeA0CTaTOYHO 3HaHuil 06 MCPO

) HeT, MHe He HyXeH QaHHbIi
cepruduxar

@ 3aTpyaHsCh OTBETUTL, Y MEHS
HEeoCTaTouHO 3HaHui 06 MCOO
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Appendix 2 Continued

12) 3HaeTe N1 Bbl KAKOBbI Pa3/iMymsa MeXay POCCUACKUMM
NONOXeHUAMMU no byxrantepckomy yyety ¥ MCHO?

(O [a, 3Hakom(a) o BCeMM U3 HUX

(O YactuuHo sHakom(a)

(O Her, He Mory OTBETUTb Ha 3TOT BONPOC

12) 3HaeTe N1 Bbl KAKOBbI Pasinyusa Mexay poCCUNCKUMMU
NONOXXeHUsIMK No Byxrantepckomy yyety u MCH0?

@ [a, 3Hakom(a) co BCEMMN U3 HUX

@ YacTuuHo 3Hakom(a)

@ Her, He Mory OTBETUTL Ha 3ToT
BONPOC
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Appendix 2 Continued

13) Kak Bbl OTHOCUTECH K CONMKEHUIO POCCUMIUCKUX
CranpaprtoB byxrantepckoro Yyeta (PCBY) u MC®0?

O MonoxutenbHo
(O OrpuuarensHo
(O Mue Bce paBHoO
(O Al Huyero 06 aToM He 3HaKO

13) Kak Bbl OTHOCUTECH K CHNMKeHUto Poccuitckux CTaHaapToB
Byxrantepckoro Yyeta (PCBY) u MC®O?

@ MNonoxurensHo
@ OrtpuuarencHo

@ MHe 8ce paBHO
@ 7 Huuero ob 3ToM He 3HaK
@ 3arTpyaHscs OTBETUTL
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Appendix 2 Continued

14) Kak Bbl 0THOCUTECH K BHeagpeHuto MCHO B Poccuu?

O MonoxutenbHo. BHeapexne MCOO NonoXuTeNnbHO cKasblBaeTcs, Ha
39KOHOMMKE CTPaHbl

O HeratueHo. fl He BMXXY CBA3K MeXxay npuMeHeHnem MCOO u
3KOHOMMUYECKOW cuTyaumen

(O 3atpyanstock oTBETUTD

14) Kak Bbl 0oTHOCUTECH K BHeagpeHuto MCPO B Poccun?

@ NonoxurensHo. BHeapexne M
NONOXUTENLHO CKa3biBaeTcs, +
3KOHOMMKE CTpaHbl

@ HeratnsHo. F He BIXY CBA3M )
npumexeHnem MCO®O u
3KOHOMUMECKOW CUTYaLNeH

@ 3aTpyaHsCL OTBETUTL
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Appendix 2 Continued
15) C Kakum yTpep>kieHneM Bbl COrnacHbi?

MC®O0 obecneunsaet eaguHoobpasune u CpaBHUMOCTb PUHAHCOBON
OTYETHOCTU POCCUMCKUX OpraHu3aLmin ¢ aHanoruyHbIMm

() xosancTsyloWmMMM CyEbeKTamm 3a py6eXoM, NOBbILIAKT
MHBECTULIMOHHYIO NPUBEKaTeNIbHOCTb OPraHu3auumu U paclUMpAIOT
BO3MOXHOCTb A10CTYNa UX K MeXAYHapoAHbIM GUHAHCOBbLIM PbIHKaM

fl cyuTalo, YTO NPOTUBOPEYUBOCTD ONbiTa BHegpeHUa MCPO He
O NO3BONSAET OLEHUTb BNUSIHWE BHEAPEHUsI HA 3KOHOMUKY Poccun Boobuye
M ee Cy6beKTOB B YaCTHOCTMW.

15) C KakuM yTpep>XAeHMeM Bbl COrnacHbl?

® MC®O obecneunsaer eanHoobpane
W CPaBHUMOCTL (DUHAHCOBOW
OTYETHOCTY POCCUACKMX OpraHu3aumn
€ @HanNOrM4YHLIMU XO3RACTBYIOLIMMU
cybbextamu 3a pyGexom, nosbiwanT
WHBECTULIMOHHYK) NPUBNEKATENLHO. ..

@ A cunTan, YTO NPOTMBOPEMMBOCTL
onbiTa BHegpexHus MCOO He
NO3BONSAET OLEHUTL BNUAHWE
BHE/IDEHWUS HA IKOHOMUKY Poccum
BoobLLe K ee CyGLexToB B YaCTHOCTH.
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Appendix 2 Continued
16) BoibepeTe BbipaXkeHue, 6nuxe BCero noaxoasiiee Bam:

O MC®O noBblWwatoT AOCTOBEPHOCTb U NPO3paYHOCTb GUHAHCOBOM
OTYETHOCTK, HE3AaBUCUMO OT reonoNIMTUYECKOWU CUTYaLUK B CTPaHe

O MC®O0 umetoT HeraTUBHOE BNUSAHUE Ha POCCUICKYHO 3KOHOMMUKY,
NOCKONbKY pa3paboTaHbl MHOCTPAHHbIMU OpPraHu3aLUAMK

16) BbibepeTe BbipaXkeHue, 61uxe BCero noaxoasiiee Bam:

@ MC®O nosbiwaT AOCTOBEPHOCTL U
NpO3paYHOCTb (DUHAHCOBOW
OTYETHOCTH, HE3aBUCHUMO OT
reononUTU4ECKON CUTyaLuu B CTpaHe

@ MCDO UMERT HEraTUBHOE BNUAHKE
Ha POCCHICKYI0 3KOHOMMKY,
nockonbKy paspaboraHs!
WHOCTPaHHLIMKU OPraHu3aLuamm
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Appendix 2 Continued

17) Kak Bbl cuuTaete, Bce-Taku 6yaet nu BHeagpeHo MCPO B
Poccuu gnsa Bcex opraHusaymin?

O

O

[a, Tak kak 27 urons 2010 roga 8 Poccun 6610 npuHAT GegepanbHbiii
3aKoH N2 208-d3 «O KoHCONMAMPOBAHHON PUHAHCOBOW OTYETHOCTU». ITO
3aKoHofaTenbHoe TpebosaHue 06 06s3aTesIbHOM NPUMEHEHWM
MexxayHapoAaHbIx cTaHAapToB GpuHaHcoBom otyeTHOCTH (MCDO) ann
KOHCONUAUPOBAHHOW OTYETHOCTU BCEMU 06LLECTBEHHO 3HAYUMbIMU
KOMMaHUsIMMU.

Her, st cuutaro, 4yto MCPO 6yaeTt NpUMEHATHLCA He KO BCeM
OpraHu3auusm, a ToNbKO K KpeaAUTHbIMWU OpPraHu3ayusamMu, CTpaxoBbiM
OpraHu3aumsM U MHbIMU OpPraHU3auUnsaMm, UeHHble ByMaru KOTopbix
AonyuieHbl K o6palyeHuto Ha Toprax GoHAO0BbIX BUPXK ¥ (MNIU) UHBIX
OpraHM3aTopoOB TOProB/M Ha PbIHKE LieHHbIX Bymar.

17) Kak Bbl cuuTaete, Bce-Taku 6yaeT nu BHeapeHo MCOO B Poccum
ANA BCex opraHusaunin?

@ [a, Tax kak 27 wons 2010 roaa 8
Poccuum Buin npuHAT ®eaepantHbii
3aKoH Ne 208-93 «O
KOHCONWAWPOBAHHOW (DUHAHCOBOW
OTYETHOCTM». 3TO 3aKoHoAaTeNbHOe
TpebosaHre 06 obA3aTENLHOM NPU. ..

@ Her, s cuutaiw, yto MC®O 6yaer
NPUMEHATLCH HE KO BCEM
OpraHu3aumsM, a TONbKO K
KPeaUTHLIMK OPraHM3aunsamm,
CTPaxoBbIM OPraH13aLuam U UHLIM. ..
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Appendix 2 Continued

18) Kak Bbl cuuTaeTe, AOHKHO N roc-BO NOAAEPXKMBATD
6yxrantepoB v ayauTopoB B ocBoeHun MCOO unu nogaepxka
AOJKHA UCxoauTb OT NpodeccnoHanbHoro o6beanHEeHUs Unu
CPO.

*lMpodeccuoHansHoe obbeauHeHue - 06LecTBeHHan opraHn3auma, chopMrpoBaHHas no
npodeccroHanbHOMY NPU3HaKY W 3aLIMLLAIOWAN KaK MHTEpeChl NpeacTaBuTeneit npopeccuu, Tak
1 06LUEeCTBEHHbIE MHTEPEChI, CBA3aHHble C COOTBETCTBYOLW e NpodeccuoHanbHon
[eATenbHOCTbIO. *Camoperynupyemas opradusauus (CPO) - HekoMmepueckan opraHmM3sauus,
o6beanHALLAn CYy6HLeKTOB NpeanpUHUMaTENbCKOM JeATENbHOCTU UCXOAA U3 e4UHCTBA OTPacnu
Npor3BoAcTBa ToBapo. (paboT, ycnyr) MM pbiHKa Nnpon3sefeHHbIX Toapoe. (pa6orT, ycnyr) nuéo
obbeguHAKLWan Cy6beKToB NpodeccMoHanbHON AeATeNbHOCTH ONpeaeneHHOro BUuaa.
Camoperynupyemble opraHu3sauum npu3BaHbl B3ATb Ha ceba perynaunio npodeccruoHanbHoM
[EeATeNbHOCTHU YHACTHUKOB PbiHKA 33 paMKamu 6a30BbIX MUHUMaNbHbIX TPeGoBaHUNA,
onpefensemMbix rocyAapcTBOM.

18) Kak Bbl cunTaeTe, AO/IKHO 1 roc-BO NOAAEPXXUBATb Byxrantepos
n ayautopoB B ocBoeHun MCOO unu nogaepxxka Ao/HKHa UCXOAUTb OT
npodeccuoHanbHoro o6beguHeHuns unu CPO.

@ locypapcrso
@ NpodeccuoHansHoe obbeauHeHKe n
CPO
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Appendix 2 Continued

19) Kakyto 6bl nogaepxky B ocBoeHnn MCOO Bbl 6bl xoTenu
nonyuntb? Boibepute 3 Hanbonee noaxoasiine Bam BapuaHTbl
13 yKa3aHHbIX HUXe.

[T} 6ecnnatHoe o6yuenue no MCDHO;
METOAONOrMYECKYHO NOAAEPXKKY;

[] cy6cuanposanue (BBeaeHNE HaNOroBbIX BLIYETOB) ANA YHEBHBIX
LEHTPOB;

CHWXeHue TpeboBaHui No COCTaBNeHuIo oTyeTHOCTU no PCBY ansa
KOMIMaHUA, KOTopble oTYUTbIBaKTCA No MCDO, B YaCcTHOCTKH, OTMEHA
obszarenbHoOro ayauta oryetHoctu no PCBY;

[] noapepxka MunduHa;

(] apyroe

19) Kakyto 6bl noaaepXKy B ocBoeHun MCPO Bbl 6bi xoTenu
nonyuutb? Boibepute 3 Hanbonee noaxoasuiune Bam BapuaHTbl U3
yKa3aHHbIX HUXeE.

BecnnarHoe oby4exue no
MC@®O;

—110 (59.8%)

METOAONOrMYECKYH0 NOAAEPXKKY, 96 (52.2%)

cybcuanpoeaHue (BeegeHne
HaNorosbIX Bue. ..
CHWKeHue Tpebosanui no
COCTABNEHMIO OTHE. ..

61(33.2%)
64 (34.8%)
noanepxka MuHpuHa; —76 (41.3%)

apyroe —9 (4.9%)
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