
��

6800$5<

6WHHO�KDUGHQDELOLW\�ZDV�VWXGLHG�LQ�WKLV�ZRUN��

x ,W ZDV IRXQG�WKDW�JURXQG�IODWV�KDYH�DQ�LPSDFW�RQ�WKH�KDUGHQDELOLW\�FKDUDFWHULVWLFV�

RI�WKH�VSHFLPHQV�LQ�WKH�-RPLQ\�WHVW��7KHUHIRUH��-RPLQ\�KDUGHQDELOLW\�WHVW UHVXOWV�

REWDLQHG�GXULQJ�VWXGHQWV¶�SUDFWLFDO�FRXUVH�OHVVRQV FDQQRW�EH�UHJDUGHG�DV�YDOLG�

KDUGHQDELOLW\�UHVXOWV�DQG�DUH�QRW�FRPSDUDEOH�ZLWK�WKH�UHVXOW�REWDLQHG�DFFRUGLQJ�

WR�(1�,62��������� VWDQGDUG�

x )URP�WKH�ILQDO�FKHPLFDO�FRPSRVLWLRQ�DQDO\VLV��VSHFLPHQV�KDYH�GLIIHUHQW�FKHPLFDO�

FRPSRVLWLRQV�FRPSDUHG WR�WKH�ILUVW�VSHFWUXP�DQDO\]HV��

x 7KH�SURFHVV�RI�WKH�-RPLQ\�KDUGHQDELOLW\�WHVW�ZDV�GRQH�DW�WRR�KLJK�DXVWHQLWL]LQJ�

WHPSHUDWXUH IRU� WKH� &��( DQG &��( VSHFLPHQV� GXH� WR� WKH� ZURQJ� JHWWLQJ�

FKHPLFDO�FRPSRVLWLRQ�DW�WKH�EHJLQQLQJ��ILUVW�VSHFWUXP�DQDO\]HV�ZHUH GRQH�IURP

WKH�GHFDUEXUL]HG�VXUIDFH�OD\HU��DV�LW�ZDV�GHILQHG�GXULQJ�WKH�REVHUYDWLRQV��%XW�

WKH�ODVW�DQDO\]HV VKRZHG UHDO GDWD��7KHVH�ZHUH GRQH�LQ�WKH�FHQWHU�RI�WKH�FURVV�

VHFWLRQV�DW��� PP�IURP�WKH�TXHQFKHG�HQG�RI�WKH�WHVWHG�VSHFLPHQV�� 7KH�ODVW�

FKHPLFDO� DQDO\VHV� VKRZHG� WKDW� ERWK� VWHHO� VSHFLPHQV� ZHUH� IURP� &��8� VWHHO��

+RZHYHU��D�VPDOOHU�GHWHUPLQHG�FDUERQ�SHUFHQWDJH�PHDQV�KLJKHU�DXVWHQLWL]LQJ�

WHPSHUDWXUHV��WKHUHIRUH� WKH�VSHFLPHQV�WKHUH�FHUWDLQO\�KDUGHQHG�

x 7KH� FKHPLFDO� FRPSRVLWLRQ� RI� WKH� ��&U�� VWHHO� VSHFLPHQ� ZDV� WDNHQ� IURP� WKH�

UHIHUUHG�ERRN��VR�WKH�DXVWHQLWL]LQJ�WHPSHUDWXUH ZDV�FKRVHQ SURSHUO\�IRU�WKLV�WHVW�

EDU��

x $FFRUGLQJ�WR�WKH�WDEOHV JLYHQ�LQ�WKH�PDLQ�ERG\��YDOXHV�RI�KDUGQHVV�DORQJ�WKH�

VSHFLPHQ�ZLWK�DQG�ZLWKRXW�JURXQG�IODWV�GLIIHU�DOPRVW� WZLFH��0HDVXUHPHQWV�RI�

KDUGQHVV�DORQJ WKH�VSHFLPHQ�ZLWK�JURXQG�IODWV�DUH�ELJJHU�EHFDXVH�WKH�DPRXQW�

RI�FDUERQ�RQ�WKH�IODWV�LV�ELJJHU�WKDQ�GXH�WR�GHFDUEXUL]DWLRQ�RQ�WKH�VXUIDFH��

x ,�FDQ�FRQFOXGH WKDW�WKH�IODWV�DUH�JURXQG�GXH�WR�VHYHUDO�UHDVRQV��)LUVW�RI�WKHP�LV�

WR�DYRLG�D�URXQG�VXUIDFH��WKHUHIRUH�PDNH�WKH�VXUIDFH�IODW��WR�PDNH�SHQHWUDWLRQ�

RI�LQGHQWRU�PRUH�SUHFLVH�� 6HFRQGO\��WR�DYRLG�OD\HUV��ZKHUH�UHDFWLRQV�EHWZHHQ�

WKH� VXUIDFH� RI� WKH� VSHFLPHQ� DQG� HQYLURQPHQWDO� ZHUH� GRQH�� VXFK� DV� WKH�

GHFDUEXUL]DWLRQ��


